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Sialemenl of Unoudiled Slandlone Financiol Results for the Guarter and Hall Yeor Ended Seplember 30, 2021

R in Lakhy
Quarter Ended Hol Year Ended Year Ended
. Na, Parficulars [ 30.06.2021 | 7 1 092020 | 31.03.202
Unoudited | Unoudited Audited
1 Revenue from Operations 79 237 - als 193 430
2 Othef Incame 328 118 87 da4 126 2,428 |
3 Total Income (1+2) 407 353 87 760 9 Jpse
4 Expenies
ol [Cost of Malerials Consumed 2 41 19,754 43 158,543 158,641
[bl|Cost o! Raw Matencl Soid 5 & o 3 <
[e]|Changes in inventories of Work in Progress & Scrap - - 119.584) - [158.844) [158,848)
(d]|Employee Benefits Expenses 143 139 230 282 436 749
lel|Lebowur/Fatrication and Subcontractor Charges 124 213 154 337 395 832
[fl{Power. Fuel and Water 75 96 163 1N 79 535
{Al|Cost Estimoted lor Revenue Recopnised . - - . [355] -
(n)|Foreign Exchenge Diference [net] s - [2.015) - - -
(1| Other Expenses 258 244 303 504 503 1,048 |
Tolal Expenses 402 735 (997) 1,237 955 25997
5 Profit | (loss) trom Operati belore Depr /i (195) (382) 1,084 (577) (638) 59
Amaortisation cost and Finance Cos! (3-4)
& Finance Cosfs 50322 49,947 81,672 100.269 117,249 203,181
7 Depreciglion and Amortisation Expenses 1.862 1.846 1.872 3708 raz 7378
8 Loss Before Exceptional tems (5-6-7) (52.377) (52,175) (82.461) (104,554) (121,612) (210.500)
? Exceptional Items - 14,1400 - 132.208) (132.208)
10 loss belede Tax (8+7) (52.379) (52,175) (198,621) (104,554) (253.820) (342,708)
1" Income Tax for Eoifer Yeon - - - - - -
12 |Cefered Tox Creat / (Revenal) . - - - - -
13 Loss Alter Tox (10+11+12) (52.379) (52,175) (1956.421) (104,554) (253.820) (342,708)
14 Other Comprehentive Income
Items thot will no! fo be reclonsified to profit and loss in the
wbieguent yoor
ll|Actuerial acins/flesses) on defined benefit plons - - 2 - - al
(i) |Add:- Consoldated shore in the profiti{ioss) of ossociote . - - - -
Total Other Comprehensive Income fer the perlod/year - - (2) - - 1]
15 Tetal Comprehensive Income lor the perlad/year (13+14) (52.379) (52.175) (196.423) (104,554) (253,820) (342,627
16  |Poidup Equity Shere Copilel [Foce Value of R 10 Each) 73759 73.75% 73,759 73,759 713,759 73,759
17 Other Equity B - - B - [1.404,339)
18  |Earnings Per Share (EPS) (* No! Annualised)
[ol|Bosic EPS (Rs) h VAL =707 *[26.66) *(14.18) *34.41] [46.48)
|__[D]IDdyted EPS [Rs ) L 7 A * [7.07) 224 6611 LN *[3s41] (46 4
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES
. | Avatmercnar,
Particulars ”‘. l!ﬁ-:l e a1
Unoudited Audlted
I ASSETS
(1} Non Cument Assels
Progerty, Plant and Eauioment 126.082 131,843
Right-al-use Assols 10,834 8,741
Copitcl Work in Pregress 3,669 3.649
140,585 144,293
Fingncial Assets
Investments 153 153
Other Fincncial Assels : -
153 153
De'erred Tox Assets (net) - -
Other Non Current Assets 7.631 7.631
7.631 7.631
(2) Curment Assets
Inventories 208 839 208,889 |
208,837 208,889
Finoncial Assets
Trode Receivables 70 257
Caosh and Cash Eguivolents 1,825 1.678
Other Bonk Balances - 213
Curren! Loans + -
Qther Cument Finoncicls Assats - 2]
1.715 2150
Curren! Tax [net) 54 347
Other Curent Assets 17,0463 17.054
17.417 17.401
TOTAL ASSETS 374,540 380517
U} EQUITY AND LIABILITIES
(1) Shore Caopltal
Share Copital 73,759 73,759
Other Equity [1.708.873) {1.404.339)
{1,635,134] (1.530.580)
(2) Uabiities
Neon Current Uabilities
Financicl Liabiities
Bomowings 1,288 1,233
Lease Licbiity 7.775 9.247
9.063 10.480
Provisions 35 a5
Other Non Curtan! Licolities = z
a5 35
Current! Labllities
Financia! Uabities
Borowinas 287.284 287.284
Trede Payables
Totcl outstanding dues of micro and small enterprises 754 754
Total o finQ dues of creditors other than micro and small enterprises 32.288 31,438
Other Current Financial Liobilities 1.668.329 1,567.123
1,988,655 1,686,597
Other Current Liobities 2,961 3.023
Provisions 10.960 10.540
13921 13.983
TOTAL EQUITY AND LIABILITIES 375,540 380,517
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Reliance Naval and Engineering Limited

Unaudited Standalone Cash Flow Statement for the half year ended September 30, 2021

Ry in Lakhs

5. No. Porticulen

September 30, 2021 2020 - 2001

A Cash How from Operating Aclivities

Net Loss belore Tox {104.555) [212,462)
Adjustments lor :-
Depreciotion and Amortisation Expenses 3,708 7.378
Exceplional Iterns - (130,145}
Interest Income (&) {51)
Finance Costs 100,269 03181
Provision for Liquidated Demages - =
Provision for estimated cost aver contract revenue -
Provision for Non-Moving Inventory E
Actuarial goins/{losses) on defined benefit plans E -
Cos! Estimalted for Revenue Recognised - .
Balances Written olf [nat) - -
Foreign Exchange Loss/(Gain) (net) R .
Operating profit/(loss) before working copitel changes (584) (132,119)
Adjusted lor
Inventories 49 [159.398)
Trode and Other Receivables 155 174,218
Trade and Other Payables 100.577 188,237
Cash Used in Operations 100,197 70,938
Direct Toxes [Poid) / Refund 18
Net Cash Aow Used in Operating Aclivilies 100,197 70,956
Cosh Aow from Invesling Activities
Scle of Property, Plont ond Equipment cnd Capital Work in Progress - -
FD kep! with bank 213 (184
Inferes! Received ] 51
Nel Cash Flow (used In)/from Investing Achivities 219 (133)
Cash Flow from Financing Activities
Increase in Borrowings - 424
Accrued Interest [100,269) {203,181)
Recording ol Bomowings as per claims - 130,165
Payment lowards Lease Liability . -
Impairment of Investments - 1.897
Nel Cash Aow (used In) / from Financing Aclivities (100,249) (70.695)
Nel (decrease) / increase In cash and cash equivalents (A+B+C) 147 128
Eftect of exchange dilference on cash and cash equivalent held in tereign curency o o
*Exchange Dillerence on Foreign Cumency is Rs. 88 in cumen! year and Rs. 28,841 in previous yeor.
Cash and Caosh Equivalents - Opening bolonce 1.67% 1.551
Cash end Cash Equivalents - Closing balance 1.825 1.67%

Noles:
The above cash llow stalement has been prepored under the “Indirect Method” os se! oul in IND AS 7 - Cosh Flow Statement
Previous Yeaor Figures have been regrouped / rearanged wherever necessary 1o moke them comparable with those of current yeaor,
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On September 4, 2018, 1081 Bank in ity copacity of financlo!l creditor hod fled g petition under the Insclvency and Baniruptey Code 2014 [the “BC™ /
“Code”] with the Hon'ble National Company Law T 1, Ahr bod (the "NCLT") ogoingt Reliance Navel and Engineering Limded ["the Company”).

The NCLT, vide its ordet dated Jonuary 15, 2020 (“insolvency Commencement Dale”| initicted the Corporate Imsclvency Resciution Process ["CigP") of the
Company under the Code. The soid NCLT Order olio recerds the appointment of M. Rojecv Bal Sawangior as the Interim Resolution Professional [*RP) in
accordance with Section 146 of the Code.

Subsequently, pursuan! o the meeling held on Morch 13, 2020, the Commiltee of Crediters [the “CeC") has reploced the existing IRP with M. Sudip
horyo o3 the Resalution Professional ["RP7) fer the Company. Upon the oppication fled by CeC, the NCLT has apgroved the oppointment of RP
vide its order doled 5th May, 2020,

Undet the I8C proceadings. the powers of the boord hove been suspended with effec! from lanuory 15, 2020, The powers of the Boord of Dreciorns ore to
be exercised by the RP,

The NCLT order olio provided for @ morolerium with effect rom Jonuory 15, 2020 til the completion ol the CIRP or unlil it approves the resokulion plan under
section 31(1) or passes en order for quidation of the Company under Section 23, whichever is cardier, Curenily, the Company & undet CIRP.

The cbove unoudited Standolone Financial Results of the Company for the period ended September 30, 2021 and yeor ended Morch 31, 202] have been
loken on record by the RP whie dachorging the powers of Ihe entwhile Boord of Drectors of the Coempany which were conferred upan him by the
atorementioned NCLT order dated May 5, 2020 to run the Company o5 o going concem during CIRP. Hence the financiol results for the period Seplember
30, 2021 @nd yeor ended Morch 31, 2021 have been prepared on gong concerm cssumplions. The RP took charge of The Company an May 5. 2020 and
authorized the Key Monagement Personnel (RMP's) to continue with ther respective reles and charges os per ther onginal work cllocation,

The omounts of the clams by Financial Creditors edmitted or to be cdmitted by the RP under CIRP process differed from the emount refiecting in the books
of occoun! of the Company. The cbove unoudited financial resulls 1o the extent of Secured Financial Crediters are drawn on the basis ol cdmilted clom
figures os per the CIRP process in the boolks of cocount of the Compeony, diference of Rs. 130,165,13 lakhs was cherged to peofit ond loss occount os
extroordinary item in the previous audited financiol stat | Match 2021, The RP ond support leom believe tho! these figures may be interpreted solely foe
the purpose of solislying the reguiclory requirement ler fikng of quarterty ond yeory cudited financiat resulls and tho! these figures could change during the
CIRP process of therealter.

Principal amount cutstanding of the fingncial creditors {other than body corporate) & diferent fram the latest pasition of emount clomed end received
[posed on the cloim shee! dated 24th Morch, 2022). Considering that the CIRP process is going on. Company hos nol mode any adusiment in its bomowing
aof fincncicl creditors [other than body corp ] @5 on Seplember 30, 2021 by comparing the same with the lotes! cloim shee!, Accordingly, auditor has
qualfied in this matter in Limited roview repert.

During the yeor s a port of CIRP financic! ond opetationcl creditons were colled ugon lo submil ther claims to 1he IRP/RP ond the soid process of receiving
cloms is still ongong. These claims have been verificd by the RP and his team. No adjustments has been mode in the books of accounts lor the period
ended on September 30, 2021 . This matter hos accordingly been gualfied by the auditon in ther Limited raview report.

ONGC hod ploced on order for 12 Offshore Vessels [O5Vs) In Financial Year (FY) 2009-10 out of which 7 O5Vs have been delvered till 2015-14, ONGC hos
cancelied the order and i cll the bank gL in FY 2018-19. The Arbifratian Petition has been fied by the Company against the cenceliation of
Order. Pending the oword no provision has been mode ogoinst Work in progress [Rs. 5,684 lakhs), Advance ogoinst purchase of Malerol/ Services,
Uquidoted Domeges Provisions and Inventories, which hos been qualfied by the cuditon in ther Lmited review report.

As.on March 31, 2020, the Company bod shipbulding contracts receivables of Rs. 173,957.62 lakhs, including invecation of the bank guerantees ameunting
lo Rs. 93,73% Lokhs in Jenuary 2020, lor § Navel Olfshore Palrel Vessels ([NOPVs) rom the Ministry of Defence. New Delhi (Ihe “MOD"). On Febuary 3, 2020,
the Company hod received o Show Couse Notice from the Minktry of Delence lor terminction of aforescid Contract, In respomse to the Natice, the
Ceompany replicd to the notice ond cbo fled o wril petition olong with stay cpplication belore the Delhi High Court on Februcry 15, 2020,

The coptioned matter wos lisled tor hearing belore Ihe Hon'ble Delni High Court on February 17, 2020, Alter hecring the crguments of both parties af length,
the Hon'ble Court wos pleased to direc! the MOD to consider the wiit peti o3 O rep ion in responie to the Impugned Termination Notice and
fake @ decision on termination as per law. The Hon'ble Court wos turther pleased o drec! that in cose the final decaion of the MOD n relation fo
termingtion of the NOPV Conltect is cdverse to the interests of the Company, the operation of the soid decision shell remain suspended lor o period of 7
doy: clter communication of such decision o the Compeny.,

Although the MOD hos not tevived the it hod olfered the C 1 on opporlunily o present o proposal by August 31, 2020, outhing how it can
complete two of the fve NOPVs [NSDO1 and NS002] which ore in cdvence stages of complelion by cutsoutcing the remaning work to a PSU shipyord. This s
at a proposal stage and only f the MOD & cgreeable of the proposal, Ihe MOD may accept the plon for two of the five NOPVs

RP has filed LA in NCLT ogoinst conceliation of erder, Pending the fingl decion by NCLT and the MOD which is due lor hearing. no provisionfadjustments
fer Advance agoinst purchase of Materialf Services, Uquidated Damages Provisons ond inventeries has been made in the cbove results, which has been
quelfied by the cuditors in ther Limited review reporl.

In cddition lo gbove, the Company has also received the nolice conceling two contracts Le. CGTS and 14 FPVs from coat guerd (MOD] in July 2021, The
MOD hos olso encoshed the BG's emounting to Rs, 21,182.74 lokhs, An oclion ogaoim! this termination by way of a petition in NCLT & fled in March 2022,
Penging the final deciion in the matter no provision [/ odustments for Advance ogoinst purchase of Malericl! Services, Uguidated Domoges Provisions and
inventories has been mode in the above resulls.

The eggregote comying value of Property. Plont and Equipment [PPE), Copital Wark in Progress [CWIP], Investments, Other Non Curten! Assels, inventories.
Trede Receivables end Other Cunrent Assets [Advances to vendorns, Shipbulding Contracts Receivables. etc) i Rs. 374,540 lakhs. As explained in Note |
above, the Company is under CIRP and RP had invited resclution plan from potenticl resolution applicants. On 241h Februory, 2022, oll two compliant
Reschution Plons submilted by two Resolution Applicants were put for e-voling lor opproval by the CoC members in occotdance with Section 30[4) of the
Intelvency and Benkrupicy Code, 2016 [Code) read with Regulation 37(3) of the CIRP Regulations. The e-valing on cpproval of Resclution Plon was
concluded on 17th Morch, 2022 of B.00 p.m. and the resolution plan submilted by Horel Mercontie Limited has been duly cpproved by the 94.84% CoC
members under Section 30[4) of the Code os the succewtul resolution plan subject to epproval of Hon'ble NCLT Anmedabed. The Reselution Professenal of
the Compaony has duly filed the resolution plan as approved by the CoC wilh the Hon'ble NCLT. Ahmedcobad Bench on 23rd Meorch. 2022, in accordance

with Section 30(é] of the Insol y ond Banwupicy Code. 2016. As the fincl approval of the resolution plan from NCLT & stil under the process. the
compeny hos not taken info consideration any impoct on Ihe value of tangble, fincncial and other assets, it any, in preporation of Ananciol Statements
cnd has no! mede full ossessment of impos ! ai requred by Ihe cppls Ind AS, it cny. o3 on Seplember 30, 2021 in the comying value of the cbove

ol

There wos o lorge scole domage to Property. Plan! ond Equipment. Copdel Werk in Progress and Inveniores due to cyclone Taukloe which hit company
premises during Moy 2021, Company hos faken up the matter wilh insutence compaony for ousessing the domoge ond seftlemen! of cloims. Pending the
culcome no provision hat been made in the cccounts lor period anded September 30, 2021
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On March 16, 2020 and subsequent to year end on May 19, 2020, the Gujerat Pipavav Port Limited ("GPPL") has issued a fermination notice to terminate
the Sub-concession Agreemenl for non payment of lease renl. The agreement was entered between Gujarat Marilime Board (“GMB"). GPPL and the
Company 1o sub lease the cerlain lond parcels owned by GMB to the Company in order to cany oul business activities. As the Company is under CIRP, it
has requested GPPL to continue wilh the agreement for the smooth resolution process and expect fo pay the lease rent as per the provision of the Code.

During the yeor.(2019 - 2020) RMOL Engineering and Offshore Limited, a wholly owned subsidiary of the Company has been admitted for CIRP by the NCLI,
Ahmedabad Bench and appointed Interim Resolution Professional (IRP). Further IRP was appointed as Resolution Protessional and now Liquidator has been
appointed in December 2021,

Application filed in the NCLI. Ahmedobad Bench, by financial creditors agains! E-Complex Private Limited and REDS Matine Services Limited, whally
owned subsidiaries of the Company was admitted during 2020-21 and IRP / RP were appointed. While the CIRP process is currently in progress lor E-
Complex Private Limited a liquidator hos been appointed for REDS Marine Services Limiled in September 2021. The investment of the Company init's
subsidiaries has been impaired during the previous year(s).

As per applicable accounting framework, the enlity shall also submil consolidatled financiol statements for the period ended 30th Seplember 2021, There
ate 5 (Five) subsidiaries of the Company and one Associale. This is to bring to your notice that the Resolution Professional is not in a position to provide the
consolidated financial statements, s the subsidiories of the Company are seporate legal entifies, also cumently few companies are under CIRP Process
and non-operational and the team is facing huge dilficully in oblaining relevant dala from Ihe soid subsidiaries. In view of the above, the Company has
only prepared Standalone Financial Statements,

The Finance Cost includes Rs.10.69 lakhs as infetest on Interim Funding received during CIRP Period will be lreated as CIRP Cosl. The interesi provided on
the financial loans [apart from Interim Funding) has been recognised as per the applicable occounting standards and does nol form a part of CIRP

The Company is engaged only in the business of Ship-building and Repairs. As such, there are no separate reportable segments.

The Company's Board of Directors are responsible lor the malters slated in seclion 134(5) of the Act wilh respect! lo the preparation of these Unaudited
financial statements that give a tue and fair view of the financial position, financial performance, lotal comprehensive income, changes in equity and
cash flows of the Company in accordance wilh the ind AS and accounling principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Ach read with Rule 7 of the Companies [Accounts] Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of Ihe Acl for sofeguarding the assels of the Company and lor preventing ond detecting
frauds and other inegularities; seleclion and application of appropriate accounting policies; making judgments and eslimates tha! are reasonable and
prudent; and design, implementation and mainlenance of adequate internal financial conlrols, that were operating effectively for ensuting the occuracy
and completeness of lhe accounling records, relevant lo the preparation and presentation of the financial statements that give a lrue and lair view and
are free from material misstatement, whether due to fraud or error.

Pursuant to an application made by IDBI Bank. the Adjudicoling Authorily vide its order doted January 15, 2020, initiated CIR process of the Company in
accordance with the provisions of the Code. The Adjudicating Aulhorily appointed Mr. Rajeev Bal Sawangikar as the Interim Resolution Professional (IRP).
Subsequently vide order dated May 5,2020, Mr Sudip Bhaltacharya having registration number IBBI/IPA-003/ IPN D080/2017-18/10703 was appointed as the
Resolution Professional. In terms of Section 23 of the Code read with Section 25 of the Code, the powers of the Board of Directors stand suspended and
the management of the aflairs of the Company vests in the Resolution Professional [RP) of the Company i.e. Mr. Sudip Bhattacharya.

The erstwhile CFO had rendered ifs resignation on May 16, 2022 and accordingly on the date of signing of this unaudited financial resull, the place of the
CFO is vacanl, In the absence of the Compaony Secretary, Chiel Financiol Officer and other officials who were primarily responsible for book closure
process and financial reporting, the employees have made all practical and reasonable elforls from time fo time to gather details to prepare these
financial statements, despite various challenges and complex circumstances. The accompanying unaudited financial resulls have been prepared by the
accounting professionals engaged by Ihe corporate deblor. Basis the financial statements prepated by Ex-Chie! Financial Olficer who was in office till
May 31, 2022 ond the accounting prolessional appointed by the Company. the Resolution Professional has considered and approved the unaudited
Financial Resuits of the Company for the quarler ended Seplember 30, 2021,

The outbreak of COVID-19 pandemic has significantly impacted businesses around the world. The Government of India ordered a nationwide lockdown,
initially for 21 days which wos extended twice to prevent community spread of COVID-19 in India. This has resulted in significan! reduction in economic
activilies. With respect to operations of the Company, it has impacted its business by way ol interruption in conslruction activities, supply chain disruption,
unavailability of persennel, closure/lock down of various other facilities etc. It has also led to delay in the Resolution process of the Company.

Few ol the aclivilies are already commenced albeit in a limited monner. Further the Company has availed prolections available fo it as per various
contractual provisions to reduce the impact of COVID-19. Any changes due to the changes in situations/circumstances will be taken info consideration, if
necessary, as and when it crystaliizes; accordingly it is not possible to determine exact financial impac! of COVID-19 pondemic over the business at fhis
juncture.

The figures for the quorter ended September 30, 2021 are the balancing figures between the unaudited figure in respect of half financial year ond year to
date unaudited financial results for the quarter ended June 30,2021. The figures for the previous periods and for the year ended March 31, 2021 have been
reslated and regrouped lo make them comparable with those of current year.

financial Creditor from whom the company had taken a loan in foreign currency has submitted the claim for outstanding loan and unpaid interest
thereon in CIRP in INR.This claim has been accepted by Resolution Professional.As a resull, the loan amount wilh unpaid interest has not been reinstated at
the current. exchange rate.lhe amount payable al the current exchange rate is not more than the amount presently provided for in the books of
accounls.As per compaony eslimales, the company is chorging 13% P.A. on the claim amount, the claim amount includes the loreign currency loan. The
rale of interest charged is much higher than the initial interest, on the principle of conservatism the company is nof recognizing Foreign exchange gain.

The presentalion of Property, Plant, and Equipment under non-current assels is further bifurcated in Right-of-use Assets fo comply with the applicable
reporting framework. Comparative amounts are also changed.The trade receivables and advances from the customer are regrouped for better
understanding. The comparative figures are not changed for the same.

The companies CS resigned on 28th May 2022 and the CFO on 31s! May 2022. On the dale of resull, position of CFO and CS is vacan! and hence the
financials statement are subject to sign by resolution prolessional.

On 14th July 2021 Fixed Deposit with PS bank IDBI bank has been odjusted against the Bank guarantee as per the bank communication. The same has

been adjusted along with interest against theit loan amount.
\ zhnaltany
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Independent Auditor's Review Report on the Quarterly and Half Year Ended Unaudited
Standalone Financial Results of Reliance Naval & Engineering Limited (the 'Company')
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Resolution Professional of

Rellance Naval and Engineering Limited

(A Company under Corporate Insolvency Resolution Professional Process vide NCLT
order)

IP Registration No. IBBI/IPA-003/IP-N00080/2017-18/10703

Review Report on the unaudited Standalone Financial Results

1. We were engaged to review the accompanying statement of half year ended Unaudited
Standalone financial results of Reliance Naval & Engineering Limited (the "Company") for the
quarter and half year ended September 30, 2021 ("Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. The NCLT, vide its order dated January 15, 2020 (“Insolvency Commencement Date”) initiated
the Corporate Insolvency Resolution Process (“CIRP") of the Company under the Code. The said
NCLT Order also records the appointment of Mr. Rajeev Bal Sawangikar as the Interim
Resolution Professional (“IRP”) in accordance with Section 16 of the Code. Subsequently,
pursuant to the meeting held on March 13, 2020, the Committee of Creditors (the “CoC”) had
replaced the existing IRP with Mr. Sudip Bhattacharya as the Resolution Professional (“RP") for
the Company. Upon the application filed by CoC, the NCLT has approved the appointment of RP
vide its order dated 5th May, 2020. In view of the on-going CIRP and the powers of Board of
Directors remain suspended and hence, as explained to us, the powers of adoption of the
Statement vests with RP. The erstwhile CFO had rendered its resignation on May 16, 2022 and
accordingly on the date of signing of this unaudited financial result, the place of the CFO is
vacant. In the absence of the Company Secretary, Chief Financial Officer and other officials who
were primarily responsible for book closure process and financial reporting, the employees
have made all practical and reasonable efforts from time to time to gather details to prepare
these financial statements, despite various challenges and complex circumstances. The
accompanying unaudited financial results have been prepared by the accounting professionals
engaged by the corporate debtor. Basis the financial statements prepared by Ex-Chief Financial
Officer who was in office till May 31, 2022 and the accounting professional appointed by the
Company, the Resolution Professional has considered and approved the unaudited Financial
Results of the Company for the quarter ended September 30, 2021.

3. The Results for the quarter and half year ended September 30, 2021 have been prepared on the
basis of the trial balance for the period ended September 30, 2021 which is on the basis of the
carrying balance of assets and liabilities as at March 31, 2021. Prior to the commencement of
CIRP, the Board of Directors, whose powers were subsequently suspended during the CIRP, had
oversight on the management of the affairs of the Company together with the KMPs for the yg&T
ended 315t March 2020. Thus, the Resolution Professional does not assure accuracy/aiy
reliability of the opening balances as at 15t April 2020.
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#3, 13th Floor, Trade Link, Pipara Corporate House, 1270, Ave of Americas, 1602, 16th Floor, D- <
'E' Wing, ‘A’ Block, Near Gruh Finance, Rockefeller Center, Ambadeep Building, Trade

Kamala Mills, Lower Parel, Netaji Marg, Law Garden, FL7, New York - 10020 K. G. Marg, Majura Gate,
Mumbai - 400013 Ahmedabad - 380006 (646) 387 2034 New Delhi - 110001 Surat - 395 003

C+912224928898/99 | £ +91794037 0376 |52 madrecha@pipara.com | &= naman@pipara.com | < www.pipara.com




4.

1i.

iii.

PIPARA %

CHARTERED ACCOUNTANTS

The primary purpose of publishing the unaudited financial results is for the compliance with the
provisions of the Companies Act, 2013, the rules and regulations framed thereunder (“Act”) and
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements),
Regulations 2015 (“Listing Regulations”).

The results for the quarter and half year ended September 30, 2021, have been finalized on 3rd
June, 2022. Accordingly, as required under “SA 560 - Subsequent Events” we have performed
audit procedures designed to obtain sufficient appropriate audit evidence that all events
occurring between the date of the financial statements and the date of the auditor's report that
require adjustment of, or disclosure in, the financial statements have been identified and
accordingly dealt with in the standalone financial results and the limited review report.

Basis for Disclaimer of Opinion

The aggregate carrying value of Property, Plant and Equipment (PPE), Capital Work in Progress
(CWIP), Investments, Other Non-Current Assets, Inventories, Trade Receivables and Other
Current Assets (Advances to vendors, Shipbuilding Contracts Receivables, etc.) is Rs. 3,76,540
Lakhs. As explained above, the Company is under CIRP and the resolution process is going on
where the plan from potential resolution applicants, which shall be put up for necessary
approvals before the CoC and the NCLT. On 24th February, 2022, all two compliant Resolution
Plans submitted by two Resolution Applicants were put for e-voting for approval by the CoC
members in accordance with Section 30(4) of the Insolvency and Bankruptcy Code, 2016 (Code)
read with Regulation 39(3) of the CIRP Regulations. The e-voting on approval of Resolution Plan
was concluded on 17th March, 2022 at 8.00 p.m. and the resolution plan submitted by Hazel
Mercantile Limited has been duly approved by the 94.86% CoC members under Section 30(4) of
the Code as the successful resolution plan subject to approval of Hon’ble NCLT Ahmedabad. The
Resolution Professional of the Company has duly filed the resolution plan as approved by the
CoC with the Hon’ble NCLT, Ahmedabad Bench on 23rd March, 2022, in accordance with Section
30(6) of the Insolvency and Bankruptcy Code, 2016. The CIRP is ongoing and the final outcome
is yet to be determined basis the resolution process. The Company has not taken into
consideration any impact of impairment in the value of tangible, financial and other assets, if
any, in preparation of Financial Statements and has not made full assessment of impairment as
required Ind AS 36 - Impairment of Assets” and “Ind AS 109 - Financial Instruments” if any, as
on September 30, 2021 in the carrying value of the above assets. Hence, we are unable to
comment on the quantum of provision/impairment to be made on the assets appearing in the
accompanying standalone unaudited financial results.

As on 30 September 2021, the company has given Security Deposit (short-term and long-term)
amounting to Rs. 9373.28 Lakhs. Out of the said security deposits, an amount of Rs. 7.370 Lakhs
is with one of the related party i.e. E-Complex Private Limited (“ECPL") towards the land taken
on lease. E-Complex Private Limited (“ECPL") has been admitted under NCLT and undergoing
CIRP Process and hence the recoverability of the same may be doubtful. Further, the
recoverability of the Security Deposits deposited with Court against certain ongoing legal cases
amounting to Rs. 1,777.97 Lakhs are subject to the outcome of the said cases.

For the period ended 30t September 2021, the company has Gross Trade Receivables for Rs.
79,763.80 Lakhs, out of which provision for doubtful debt/ECL has been created for Rs.
79,673.91 Lakhs in the previous financial years. The detailed party wise breakup of the same
was not available with those charged with governance and the officials of the Company. Hence,
we are unable to review the party-wise listing of Rs. 79,673.91 Lakhs and accordingly necessaj
review procedures couldn’t be performed on the same.
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In absence of independent bank confirmations for 35 current accounts, as required under SA
505 - External Balance Confirmation, having a book balance of Rs. 1824.94 Lakhs as on
September 30, 2021 and borrowings amounting to Rs. 16,51,607.93 Lakhs; also non-availability
of Bank account statements for 30 current accounts having a book balance of Rs. 2.73 Lakhs as
on September 30, 2021, led to incomplete supporting for our limited review report. Hence, we
are unable to comment on the bank transactions as well as the closing balances as appearing in
the books of accounts for the said bank balances.

The total provisional claim admitted of financial creditors (thereby representing lending
facilities availed by the company from various bankers & Fls, as forming a part of Secured
Loans) was Rs. 12,40,173 Lakhs as of 15" January 2020 (Based on the Claims sheet as on 24t
March 2022 as received from RP). For sake of clarity, the following table may be read:

A | Amount outstanding | 12,06,667 Lakhs As appearing in
asat31.03.2020 Audited financials for
FY 2019 -20
B | Amount outstanding | 12,36,190 Lakhs As per unaudited
as at 30.06.2020 results for 30t  June,
2020
C | Amount outstanding | 14,68,186 Lakhs** As per unaudited
as at 30.09.2020 results for 30t
September, 2020
D | Amount outstanding | 15,06,450 Lakhs As per unaudited
asat31.12.2020 results for 31st

December, 2020

E Amount 15,52,619 Lakhs™

outstanding
asat31.03.2021

As per audited results
for 315t March, 2021

F | Amount outstanding | 16,01,962.71 lakhs* As per unaudited
asat 30.06.2021 results for 30% June,
2021
G | Amount outstanding | 16,51,607.93 lakhs* As  per unaudited
asat 30.09.2021 results for 30w
September, 2021
H | Amount provisionally | 12,54,039 Lakhs As per the list of
admitted as Claims as financial creditors
on the CIRP Date i.e. shared by RP
15t January 2020
| Amounts provisionally | 1,82,343 Lakhs As per the list of
admitted, on account financial creditors
of admission of Bank shared by RP

Guarantee Liability
(included in point
flCH‘ l'fD"J HEII and l'l'Fll)

The amount under Row I includes invocation of Guarantees given by bank to the Customers,
Invocation of Corporate Guarantee given by company (being Reliance Naval & Engineering
Limited) on behalf of of RMOL Engineering and Offshore Limited being its subsidiary. Since, the
claim verification is under process, our report is qualified in this matter.
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31, 2021 and in the books of account of the Company, difference of Rs. 130,165.13 Lakhs are
charged to profit and loss account as an extraordinary item during the previous year ended
March 31, 2021.

*Reason for change in amount of borrowing as on September 2021 and June 2021 as compared
to as on March 2021, is mainly due to accounting recognition of finance cost and penal interest
on provisional rate of 13% at simple interest on the basis of interest rate available in 1DBI
sanction letter (being the lead bank).

** Reason for change in amount of borrowing as on September 2020 as compared to June 2020,
is mainly due to accounting of borrowings of the financial creditors as per the claims admitted
by the RP and recognition of finance cost and penal interest on provisional rate of 13% at simple
interest on the basis of interest rate available in IDBI sanction letter (being the lead bank).

The finance costs appearing in the accompanying results are based on the transactions
accounted in the accounting system and as the claim verification is also under process, our
report is qualified in this matter.

The Below table states the position of the Principal amount outstanding of financial creditors
(other than body corporate) in the accompanying unaudited financial results for the half year
ended September 30, 2021 and the latest claims position as on the date of signing this report.

A Principal amount | 12,44,715.89 Lakhs As  appearing in |
outstanding of unaudited  financial
financial creditors results for the half
(other than body year ended
corporate) September, 2021

B Amount claimed as | 12,46,076.16 Lakhs As per claim sheet
per the latest claim dated 24" March,
sheet as on date 24t 2022
March, 2022

. Amount claimed as | 12,40,173.03 Lakhs As per claim sheet
per the latest claim dated 24" March,
sheet as on date 24t 2022
March, 2022

It can be seen from the above table that the principal amount outstanding of the financial
creditors (other than body corporate) is different from the latest position of amount claimed
and received (based on the claim sheet dated 24t March, 2022). Considering that the CIRP
process is going on, Company has not made any adjustment in its borrowing of financial
creditors (other than body corporate) as on September 30, 2021 by comparing the same with
the latest claim sheet. Accordingly, our report has qualified in this matter.

vi. During the quarter and half year ended September 30, 2021 as a part of CIRP, financial and
operational creditors were called upon to submit their claims to the IRP/RP and the said
process of receiving claims is still ongoing. These claims are under verification and the RP is in
the process of receiving, collating, verifying, seeking clarification, sending communications for
un-reconciled balances, seeking additional documents to substantiate whole or part of up
reconciled balances on such claims. The status of claims is regularly updated on Compa ;
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website. No reconciliation exercise has been made by those charged with governance and
accordingly no adjustment entry to this effect has been passed in the books of accounts for the
quarter and half year ended on September 30, 2021 except for the financial creditor (other than
body corporate). Hence, we are unable to comment on the outstanding balance of these
liabilities.

With respect to a contract with Indian Navy 255/DSP/C/11-12/NOPVs (5), the Ship Building
Trade Receivable from Indian Navy was Rs.1,68,431.42 Lakhs as on June 30, 2020. As per the
explanation and information received from the management, the Ministry of Defense has sent
Show Cause Notice to the company for termination of contract against which the company has
filed writ petition and stay application before the Delhi High Court on 15th February, 2020. The
captioned matter was listed for hearing before the Hon’ble Delhi High Court on February 17,
2020. After hearing the arguments of both parties at length, the Hon'ble Court was pleased to
direct the Ministry of Defense to consider the writ petition as a representation in response to
the Impugned Termination Notice and take a decision on termination as per law. The Hon'ble
Court was further pleased to direct that in case the final decision of the Ministry of Defense in
relation to termination of the NOPV Contract is adverse to the interests of the Company, the
operation of the said decision shall remain suspended for a period of 7 days after
communication of such decision to the Company. Although the Ministry of Defense has not
revived the contract, it has offered the Company an opportunity to present a proposal by August
31,2020, outlying how it can complete two of the five NOPVs (NS001 and NS002) which were in
advance stages of completion by outsourcing the remaining work to a PSU shipyard. However,
the proposal submitted by the Company was not agreeable by Ministry of Defense. Accordingly,
the contract was terminated vide letter dated September 21, 2020. In response to which,
company has filed an application challenging the order in National Company Law Tribunal on
October, 2020 which is pending for further hearing.

Considering the above event, the total receivables for shipbuilding contract including bank
guarantee invoked by Ministry of Defense amounting to Rs. 1,68,431.42 Lakhs have been
considered for the impairment testing by the management and below mentioned accounting
effects has been considered under the unaudited financial results for the quarter ended June 30,
2020.

Particular Amount
(Rs. in Lakhs)
Total receivable balance of NOPV contract as on June 30, 2020 before 1,68,431.42
considering for the impairment testing (A)
Sub-Total (A) 1,68,431.42
1) Increase in Inventory-WIP to the extent of the actual cost incurred till 1,38,788.68
March 31, 2020**
2) Reversal of the provisional liability accounted basis the calculation of 23,107.97
contract revenue as per Ind AS 115 and AS-7
3) Excess Receivable balance written off (Shown under the exceptional 6,534.77
item)
Sub-Total (B) 1,68,431.42

** Company had not undertaken the impairment testing of the inventory as explained in point
above.

Further, in absence of the working for Advance against purchase of Material/ Services
inventories relating to the said project (NOPV), we are unable to comment on the quant
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the impairment/provision to be accounted for with respect to Advance given to vendor related
to NOPV and inventories relating to the said project (NOPV) in the unaudited standalone

financial result for the period ended September 30, 2021.

viii. The Company has the contract with Indian Navy for the construction of ships (CGTS and FPV)

vide contract no. CGTS-AQ/0737/01 and FVP - AQ/0542/14 respectively. The Ship Building
Contract receivable from CGTS and FPV were Rs. 8,991.67 lakhs and Rs. NIL respectively, as on
June 30, 2020 appearing as Ship Building trade receivable under Other Current Assets. As per
the explanation and information received from the manageiment, the Ministry of Defense has
sent cancellation Letters to the company for termination of contract on 14th July 2021. The
company has not taken any legal action against the said cancellation letters however, the same

is contemplated.

Subsequent to quarter and half year ended September 30, 2020, the Ministry of Defense has
invoked the Bank Guarantees including Performance Guarantees given to them against the

Advances received by the Company.

Considering the above event, the total receivables from shipbuilding contracts amounting to Rs.
8,991.67 and Rs. 0 (NIL) from CGTS and FPV respectively have been considered for impairment
testing by the management and accounting effects (as represented below) already considered in

the audited financial results for the year ended March, 2021.

Amount in Rs. Lakhs

Particular CGTS FPV

Ship Building Contract Receivable (A) 7,599.01 NIL

Advance received from Customer NIL (4,017.06)

Sub-Total (A) 7,599.01 (4,017.06)

1) Increase in Inventory-WIP to the extent of the actual cost 15,274.79 4,312.14
incurred till June 30, 2020

2) Advance from Customers on account of Cancellation of (7,675.77) (8,365.07)
Contract*

3) Reversal of Profit booked on account of the Contract 35.86
(Shown under the exceptional item)

Sub-Total (B) 7,599.01 (4,017.06)

“Since the Ministry of Defense has already encashed the Bank Guarantees provided against the
Advances Received by Reliance Naval and Engineering Limited, the same has been recorded by
the Company as financial Liability and hence liability for advance received from customer
towards CGTS and FPV amounting to Rs. 16,040.84 lakhs have been reversed and shown under

the exceptional item in the audited financial statement for the year ended March-21

An action against this termination by way of a petition in NCLT is filed in March 2022. Pending
the final decision in the matter no provision / adjustments for Advance against purchase of
Material/ Services, Liquidated Damages Provisions and inventories has been made in the above

results.

Further, The company had not conducted the impairment testing for the above inventory as on
quarter ended September, 2021 for the reason as stated above and accordingly, our report is

qualified to that extent.

ix. ONGC had placed an order for 12 Offshore Vessels (OSVs) in Financial Year (FY) 2009-10 o,
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which 7 OSVs have been delivered till 2015-16. ONGC has cancelled the order and invoked all
the bank guarantees in FY 2018-19. The Arbitration Petition has been filed by the Company
against the cancellation of Order. Pending the Award, no provision has been made against Work
in progress amounting to Rs. 5,684 Lakhs and Advance against purchase of Material/ Services
and Inventories. Further, in absence of the working for Advance against purchase of Material/
Services and inventories relating to the said project (OSVs), we are unable to comment on the
quantum of the provision/adjustments to be accounted for with respect to Advance given to
vendor related to OSVs and inventories relating to the said project (OSVs) in the unaudited
standalone financial result for the quarter and half year ended September 30, 2021.

As per “Indian Accounting Standard 115 on “Revenue from Contracts with Customers”, an entity
shall recognize revenue when (or as) the entity satisfies a performance obligation by
transferring a promised good or service to a customer. For each performance obligation
satisfied over time, an entity shall recognize revenue over time by measuring the progress
towards complete satisfaction of that performance obligation ie, Percentage completion
Method.

We have noted that the Company has adopted the Project Completion method for determining
the recognition of revenue i.e. Management considers the progress of the entire project and not
that of individual contracts which is not in line with the requirement of Ind AS 115.

Majority of the contract of the company were terminated till the previous year i.e, March 31,
2021 and various legal cases is going on w.r.t, to the same. Considering the same management
had not done evaluation of revenue from operation as per percentage completion method.

Further, we have noted that the company had no technical analysis report basis which Budgeted
Cost Estimations were considered in working out the provision for proportionate cost to be
incurred.

Hence, we are unable to express an opinion on the accompanying results due to insufficient
financial information and assumptions made for the calculation of “Revenue from Contracts
with Customer™.

The Company is currently under the process of CIRP and cash flows generated after the
initiation of CIRP are inadequate to meet the cash requirement and, hence the business of the
company could not be classified as a cash generating unit. However, during the period ended
September, 2021, company has not disclosed the assets as discontinued operations, as per the
requirement of “Ind AS 105 - Non-Current Assets Held for Sale and Discontinued Operations”.

Looking to above facts and in conjunction with “Ind AS 105 - Non-Current Assets Held for Sale
and Discontinued Operations”, the revenue from operations and assets should have been
disclosed under discontinued operations. However, in terms of the Section 25 of the IBC Code,
the Company is treated as continue to operate as a going concern and accordingly the Financial
Results are being presented on a going concern basis by those charged with governance.

Company has done Actuarial Vaiuation on yearly basis, therefore for the quarter and half year
ended 30" September, 2021, Company has not booked any liabilities for the Gratuity. In the
absence of the actuarial valuation, we are unable to comment on the quantum of provision for
gratuity to be accounted for in the books of accounts.
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Emphasis of Matter Para

We draw your attention to Note 08 of the financial results which states that there was a large-
scale damage to Property, Plant and Equipment, Capital Work in Progress and Inventories due
to cyclone Tauktae which hit the company premises at Pipavav, Gujarat during May 2021. The
company has taken up the matter with insurance company for assessing the damage and
settlement of claims. Pending the outcome, no provision has been made in the accounts for
quarter and half year ended September 30, 2021.

We draw your attention to Note 10 and 11 of the financial results which states that the company
has 5 subsidiaries and 1 associate out of which three wholly owned subsidiaries of the Company
were admitted under NCLT during the year and IRP / RP were appointed and accordingly
investment in these companies have been impaired. Following is the status of Subsidiary and
Associate Companies

Sr. Name of Company Nature of Entity Status
No.
1 E Complex Private Limited Subsidiary Under CIRP
2 RMOL Engineering and Offshore Limited Subsidiary Under
Liquidation
3 REDS Marine Services Limited Subsidiary Under
Liquidation
4 Reliance Technologies and Systems Private | Subsidiary Ongoing
Limited
5 PDOC Pte. Limited Subsidiary Ongoing
6 Conceptia Software Technologies Private | Associate Ongoing
Limited

Further, For the quarter and half year ended on 30t September, 2021, Investment in one of the
associate company i.e. Conceptia Software Technologies Private Limited is INR 153.49 lakhs. We
have not been provided with the financial statement of the Conceptia for the quarter and half
year ended September, 2021. Therefore, we are unable to comment on the requirement for
provision (if any).

We draw your attention to Note 12 of the financial results which states that as per Regulation
33(3)(b) of the SEBI LODR Regulations, 2015 which provides that in case the listed entity has
subsidiaries, in addition to the requirement at clause (a) of sub-regulation (3), the listed entity
shall also submit quarterly/year-to-date consolidated financial results. There are 5 (Five)
subsidiaries of the Company and one Associate. This is to bring to your notice that the
Resolution Professional is not in a position to provide the consolidated financial results, as the
subsidiaries of the Company are separate legal entities, also currently few companies are under
CIRP Process and non-operational and the team is facing huge difficulty in obtaining relevant
data from the said subsidiaries. In view of the above, the Company is only submitting the
Standalone Financial Results.

. We draw your attention to Note no 21 of the financial results which states that companies CS

resigned on 28th May 2022 and the CFO on 31st May 2022. On the date of result position of CFO
and CS is vacant.
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We draw your attention to Note 22 of the financial results which states that, during the process
of reconciliation, the RP team has noticed that the Banks have renewed the Company's Fixed
Deposits during FY 2019-20 which were adjusted by the Company against the liabilities of the
same banks on maturity dates in books of accounts. However, the said Fixed Deposits were
renewed by the Bank and were not appropriated by the banks against the liability and hence,
the Fixed Deposits have been restated till the quarter ended 30 June 2021. Further vide bank
email communication dated 14 July 2021, states that Fixed Deposits were adjusted against the
Bank guarantee along with interest against their outstanding loan amount.

The company is irregular in payments of Statutory dues and has not filed GST Annual Return for
the FY 2019-20 and FY 2020-21 and has also not conducted GST Audit for the FY 2019-20

The Company has accounted certain expenses grouped under other expenses related to
previous financial years.

Going Concern Assessment

The lending arrangement of the Company is classified as a non-performing asset by the lenders.
The said classification was done by the lead bank IDBI (forming 11% of total debt from lenders)
and by SBI Bank limited (consortium member accounting for 16% of said lending). Further, the
Corporate Insolvency Resolution process (CIRP) was initiated against the company under the
provisions of Insolvency and Bankruptcy Code, 2016 (Code) by an order of National Company
Law Tribunal (NCLT), Ahmedabad dated 15t January 2020.

We draw your attention to the Note no. 2 of the Statement of unaudited financial results for the
quarter and half year ended September 30, 2021, regarding the preparation of Standalone
financial results of the Company on going concern basis, notwithstanding the fact that the
Company continues to incur the cash losses, it's net worth has been fully eroded, defaulted in
repayment of principal and interest to its lenders, loans have been called back by the secured
lenders, non-current assets are significantly impaired, current liabilities exceed total assets of
the Company, major customers have cancelled the orders, termination notice received to
terminate the sub concession lease agreement of land parcel on which Company’s EOU unit
operates etc. As mentioned above, since the CIRP is currently in progress, as per the Code, it is
required that the Company be managed as going concern during the CIRP, the unaudited
standalone financial results is continued to be prepared on going concern basis. However, there
exists material uncertainty about the Company’s ability to continue as a going concern since the
same is dependent upon the result under the CIRP process. The appropriateness of preparation
of these unaudited financial results for the quarter and half year ended September 30, 2021 on
going concern basis is critically dependent upon CIRP as specified in the Code.

In light of the matters indicated above, in our opinion, the company’s ability to continue as
Going Concern is severely impacted. The underlying results have been prepared by the company
on a going=concern basis, resulting in non:=statement of assets at their recoverable position (as
against currently stated at their brought forward values plus/minus transactions), the
quantification of which would be reflected in the subsequent results and / or review reports /
annual reports pursuant to the ongoing valuation exercise.

The Unaudited Standalone Financial Results is the responsibility of the Company’
Management and those charged with governance, to prepare in accordance with p@
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recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind
AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
these Unaudited Financial Results based on our review.

The accompanying unaudited financial results have been prepared by the accounting
professionals engaged by the corporate debtor. Basis the financial statements prepared by Ex-
Chief Financial Officer who was in office till May 31, 2022 and the accounting professional
appointed by the Company, the Resolution Professional has considered and approved the
unaudited Financial Results of the Company for the quarter ended September 30, 2021.

Other Matters

Due to non- payment of various statutory liabilities, there may be potential non-compliances
under the Companies Act, 2013; SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and other statutes and regulations.

ii. As the final outcome of the secretarial audit report is pending and due to non-payment of

various statutory liabilities, there may be potential non-compliances under the Companies Act,
2013; SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, FEMA and
other statutes and regulations.

For Pipara & Co LLP
Chartered Accountants
FRN: 102029W/W100219

Bhawik recha

Partner
M. No: 163412

Place: Mumbai
Date: 3+ June 2022

UDIN : 22163412AKFGGK1684



